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Vision 

“Oxygen for Life & Sustainable
Growth”

Mission

“Sustained fast growth to lead
the market in safe, reliable and
innovative solutions for industrial
and medical gases, products
and engineering services.”
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Karachi: 
20 October 2020 
 

Matin Amjad Waqar Ahmed Malik 
Chief Executive Officer Chairman 
 

Directors’ Review 
 
We are pleased to present the Directors’ Review together with the Condensed Interim 
Financial Information (un-audited) of your Company for the third quarter ended 
September 30, 2020.  
 
There was easing of restrictions and lockdown conditions in the third quarter which led 
to improved demand for industrial gases and welding products. Demand from key 
sectors including steel, food & beverages and manufacturing improved with higher 
product uptake. In the healthcare sphere, demand for medical oxygen remained strong, 
although not at the same level as in the second quarter, when corona virus infections 
and hospitalization rates were rising rapidly. Medical engineering and pipeline sales 
registered strong growth in the third quarter, up 154% over the same quarter last year, 
as a number of medical oxygen pipeline projects were completed, including the 250 
beds Isolation Hospital & Infections Treatment Center (IHITC), which was built in record 
time. Overall, for the third quarter ended September 30, 2020 Net Sales at Rs. 1.8 
billion were 44% higher than the same quarter last year, while Gross Profit was higher 
by 29%. With control on Fixed Costs below inflation levels and lower Finance Costs, 
Profit After Tax for the third quarter ended September 30, 2020 Rs. 125 million was 
higher by 74% over the same period last year. 
 
The strong performance of the third quarter mitigated to some extent the slow-down 
faced in the first half of 2020. Pakistan’s GDP recorded a negative growth of 0.4% for 
FY 2020 with Large Scale Manufacturing (LSM) declining by a significant 10.2%. 
Demand from key sectors registered a sharp decline with automobiles, petroleum and 
steel sectors declining by 43.8%, 20.1% and 17.4%, respectively. This impacted sales 
in the industrial gases and welding portfolios while sales in the healthcare sector 
remained robust. Overall, Net Sales for the nine-months period ended September 30, 
2020 at Rs. 4 billion, were higher by 14% over the same period last year. Gross Profit, 
however, at Rs.754 million, remained lower by 11% compared to last year, mainly due 
to the high electricity rates and the one-off arrears charged by K-Electric on account of 
the withdrawal of the Industrial Support Package (ISPA). Overheads were tightly 
controlled and remained at Rs. 392 million, slightly lower than last year. Finance Costs 
increased by 13% over last year due to higher utilization of credit facilities. 
Consequently, Profit After Tax and EPS for the nine months ended 30 September 2020 
was recorded at Rs. 165 million and Rs. 4.23 respectively, 39% lower versus last year. 
 
Demand for industrial gases and welding products is expected to continue the 
momentum gained in the third quarter as incentives announced by the Government to 
revitalize the construction sector will improve demand for steel, among other industrial 
products. Medical oxygen demand is expected to return to pre-COVID-19 levels barring 
a second wave of the COVID-19 pandemic. 
 
On behalf of the Board 



5



6

30 September 30 September 30 September 30 September

Note 2020 2019 2020 2019

Gross sales 4 4,452,291                3,975,814                1,909,337              1,373,293         

Trade discount and sales tax 4 (410,179)                  (441,222)                  (153,953)                (152,390)           

Net sales 4,042,112                3,534,592                1,755,385              1,220,903         

Cost of sales 4 (3,288,344)              (2,683,031)               (1,404,720)            (948,114)           

Gross profit 753,767                   851,561                    350,665                 272,789             

Distribution and marketing expenses 4 (186,578)                  (196,530)                  (69,181)                  (69,588)             

Administrative expenses 4 (171,988)                  (160,596)                  (55,369)                  (52,789)             

Other operating expenses (33,481)                    (38,558)                    (17,324)                  (11,779)             

(392,047)                  (395,685)                  (141,874)                (134,156)           

Operating profit before other income 361,720                   455,876                    208,791                 138,632             

Other income 7,873                        24,723                      2,594                      4,000                 

Operating profit 369,593                   480,598                    211,385                 142,632             

Finance costs (134,274)                  (118,676)                  (32,899)                  (46,947)             

Profit before taxation 235,318                   361,922                    178,486                 95,685               

Taxation (70,159)                    (91,901)                    (53,954)                  (24,058)             

Profit for the period 165,160                   270,021                    124,532                 71,627               

(Restated) (Restated)

Earnings per share - basic and diluted (Rupees) 4.23                          6.91                           3.19                        1.83                    

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

For the nine months ended For the third quarter ended

----------------------------------Rupees in '000---------------------------------------

Pakistan Oxygen Limited 

Condensed Interim Statement of Profit or Loss (Unaudited)

For the nine months ended September 30, 2020
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Pakistan Oxygen Limited 

Condensed Interim Statement of Comprehensive Income (Unaudited)

For the nine months ended September 30, 2020

30 September 30 September 30 September 30 September

2020 2019 2020 2019

6                    

Profit for the period 165,160            270,021         124,532          71,627                 

Other comprehensive income

Items that will never be reclassif ied 

to profit and loss account

Net  re-measurement on defined benefit plans -                   -                 -                  -                       

Tax thereon -                   -                 -                  -                       

-                   -                 -                  -                       

Total comprehensive income for the period 165,160            270,021         124,532          71,627                 

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

For the nine months ended For the third quarter ended

-----------------------------------Rupees in '000----------------------------------------
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Pakistan Oxygen Limited 

Condensed Interim Statement of Financial Position

As at September 30, 2020

30 September 31 December

Note 2020 2019

(Unaudited) (Audited)

ASSETS

Non-current assets

Property, plant and equipment 5 4,396,709            4,486,584            

Intangible assets 31,278                 32,326                 

Investment in subsidiary 10                        10                        

Long term loans 5,773                   7,203                   

Long term deposits 50,999                 49,876                 

4,484,768            4,575,999            

Current assets

Stores and spares 238,394               205,913               

Stock-in-trade 6 749,098               604,481               

Trade debts 654,321               838,909               

Loans and advances 47,455                 27,488                 

Deposits and prepayments 232,072               201,223               

Other receivables 341,719               196,172               

Taxation - net 418,933               393,785               

Cash and bank balances 25,914                 19,099                 

2,707,905            2,487,070            

Total assets 7,192,674            7,063,069            

EQUITY AND LIABILITIES

Share capital and reserves

Authorised

70,000,000 (2019: 40,000,000) Ordinary shares of Rs. 10 each 700,000               400,000               

Issued, subscribed and paid-up

39,060,403 (2019: 32,550,336 ) Ordinary shares of Rs. 10 each 390,604               325,503               

Revenue reserves

General reserves 1,954,985            1,725,250            

Unappropriated profit 165,160               294,836               

Capital reserves

Surplus on revaluation of property, plant and equipment 1,798,150            1,798,150            

3,918,295            3,818,236            

4,308,899            4,143,739            

Non-current liabilities

Long term deposits 204,022               193,516               

Lease liabilities 7 27,079                 29,530                 

Long term finance 8 63,970                 -                       

Deferred capital grant 9 9,631                   -                       

Deferred liabilities 262,506               282,803               

567,208               505,849               

Current liabilities

Trade and other payables 1,256,556            1,059,883            

Short term borrowings 999,867               1,330,865            

Un-claimed div idend 19,645                 20,145                 

Current portion of lease liabilities 7 3,141                   2,588                   

Current maturity of long term financing 8 37,357                 -                       

2,316,566            2,413,481            

Total equity and liabilities 7,192,674            7,063,069            

Contingencies and Commitments 10

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

---------------------------------Rupees in '000--------------------------------------
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Pakistan Oxygen Limited 

Condensed Interim Statement of Changes in Equity (Unaudited)

For the nine months ended September 30, 2020

Capital Reserves

Total

6                          

Balance as at 1 January 2019 250,387              1,798,150             1,579,262         270,460               3,898,259         

Total comprehensive income for the period:

Profit for the period -                      -                        -                    270,021               270,021            

Other comprehensive income for the period -                      -                        -                    -                       -                    

-                      -                    270,021               270,021            

Transactions with owners of the Company

  recognised directly in equity 

I ssuance of bonus shares in proportion of 

3 shares for every 10 shares 75,116                -                        -                    (75,116)                -                    

Final div idend for the year ended 

December 31, 2018 - Rs. 2.00 per share -                      -                        -                    (50,077)                (50,077)             

Transfer to general reserve -                      -                        145,988            (145,988)              -                    

Balance as at 30 September 2019 325,503              1,798,150             1,725,250         269,300               4,118,203         

Balance as at 1 January 2020 325,503             1,798,150            1,725,250        294,836              4,143,739        

Total comprehensive income for the period:

Profit for the period -                     -                       -                   165,160              165,160           

Other comprehensive income for the period -                     -                       -                   -                      -                   

-                     -                       -                   165,160              165,160           

Transactions with owners of the Company

  recognised directly in equity

Issuance of bonus shares in proportion of 65,101               -                       -                   (65,101)               -                   

2 shares for every 10 shares

Transfer to general reserve -                     -                       229,735           (229,735)             -                   

Balance as at 30 September 2020 390,604             1,798,150            1,954,985        165,160              4,308,899        

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Revenue Reserves

Surplus on

revaluation of

property,

plant &

equipment

-----------------------------------------------------Rupees in '000-------------------------------------------------

  Issued, 

 subscribed 

 and paid-up  

 Share capital  

General 

reserve

 

Unappropriated 

profit 
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For the nine months ended September 30, 2020

30 September 30 September

Note 2020 2019

CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from operations 11 692,707           262,932            

Finance costs paid (151,782)          (91,816)            

Income tax paid - net (132,610)          (102,037)          

Post retirement medical benefits paid (185)                 (204)                 

Long term loans and deposits 307                  (13,012)            

Long term deposits 10,505             5,596                

Net cash generated from operating activ ities 418,942           61,458              

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment (192,326)          (163,118)          

Acquisition of Intangibles (330)                 (3,292)              

Proceeds from disposal of operating assets 4,607               15,365              

Interest received on balances with banks 766                  -                   

Net cash used in investing activ ities (187,283)          (151,045)          

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term financing -                   (135,000)          

Long term finance 110,958           -                   

Repayment of lease liabilities (4,304)              (3,995)              

Div idends paid (500)                 (52,965)            

Net cash generated from/(used) in financing activ ities 106,154           (191,960)          

Increase/(decrease) in cash and cash equivalents 337,813           (281,547)          

Cash and cash equivalents at beginning of the year (1,311,766)       (833,788)          

Cash and cash equivalents at end of the period 12 (973,953)          (1,115,335)       

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Condensed Interim Statement of Cash Flows (Unaudited)

Pakistan Oxygen Limited 

-----------------------------------Rupees in '000----------------------------------------
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Pakistan Oxygen Limited 

Notes to the Condensed Interim Financial Information (Unaudited)

For the nine months ended September 30, 2020

1 LEGAL STATUS AND OPERATIONS

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

-

Pakistan Oxygen Limited ("the Company") was incorporated in Pakistan under the repealed Companies Act,

1913 (now Companies Act, 2017), as a private limited company in 1949 and converted into a public limited

company in 1958. Its shares are quoted on Pakistan Stock Exchange Limited. The address of its registered office

is West Wharf, Dockyard Road, Karachi, Pakistan. 

The Company is principally engaged in the manufacturing of industrial and medical gases, welding electrodes

and marketing of medical equipment. 

The Company owns a wholly owned subsidiary, BOC Pakistan (Private) Limited ("BOCPL"), which has not carried

out any business activities during the period. Accordingly, exemption has been granted by the Securities and

Exchange Commission of Pakistan ("SECP") from the application of sub-section (1) to (7) of section 228 of the

Companies Act, 2017 requiring consolidation of subsidiary in the preparation of financial statements for the

year ending December 31, 2020 and all interim periods within the aforementioned year.

This condensed interim financial information is unaudited and is being submitted to the shareholders as

required under section 237 of the Companies Act, 2017 and the listing regulations of the Pakistan Stock

Exchange. This condensed interim financial information does not include all the information and disclosures

required for full annual financial statements and should be read in conjunction with the annual financial

statements of the Company as at and for the year ended December 31, 2019 which have been prepared in

accordance with the accounting and reporting standards as applicable in Pakistan. 

This condensed interim financial information of the Company for the nine months ended September 30, 2020

has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for

interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

financial reporting comprise of: 

Provisions of and directives issued under the Companies Act, 2017.

The comparative statement of financial position presented in this condensed interim financial information has 

been extracted from the annual audited financial statements of the Company for the year ended December 

31, 2019, whereas the comparative condensed interim statement of profit or loss, condensed interim statement 

of comprehensive income, condensed interim statement of cash flows and condensed interim statement of 

changes in equity are extracted from the unaudited condensed interim financial information for the nine 

months ended September 30, 2019.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ from IFRS Standards, the

provisions of and directives issued under the Companies Act, 2017 have been followed.
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2.2 Basis of measurement

2.3 Functional and presentation currency

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

3.3 Deferred Capital Grant

The Deferred Capital Grant is measured upon initial recognition as the difference between fair value of the

loan and loan proceeds. The fair value of the loan is the present value of the loan proceed received,

discounted using the prevailing market rates of interest for a similar instrument. Subsequently, the grant is

recognized in statement of profit or loss, in line with the recognition of interest expenses the grant is

compensating.

This condensed interim financial information has been presented in Pak Rupees, which is the functional and

presentation currency of the Company.

The accounting policies adopted by the Company in the preparation of this condensed interim financial

information are the same as those applied in the preparation of the preceding annual audited financial

statements of the Company as at and for the year ended December 31, 2019 except as disclosed in note 3.3

below.

Amendments to certain existing standards, interpretations on accounting standards and new standards 

became effective during the period either were not relevant to the Company's operations or did not have any 

significant impact on the accounting policies of the Company.

This condensed interim financial information has been prepared under the historical cost convention, except 

leasehold and freehold land which are recognized at revalued amount and lease liabilities and certain 

retirement benefits which are recognized at present values. This condensed interim financial information has 

been prepared following accrual basis of accounting except for cash flow information.
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4. SEGMENT RESULTS (UN-AUDITED)

Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total

medical and and medical and and medical and and medical and and

other gases others other gases others other gases others other gases others

                           ------------------------------------------(Rupees in '000)-------------------------------------                           ---------------------------------------(Rupees in '000)----------------------------------

Gross sales 3,735,113  717,179     4,452,291  3,115,327   860,487      3,975,814   1,597,526    311,812   1,909,337   1,074,548     298,745   1,373,293  

Less:

Trade discount 6,108         -                 6,108         11,865        -                 11,865        969              -              969             3,229            -               3,229         

Sales tax 299,898     104,173     404,071     305,945      123,413      429,358      107,779       45,205     152,984      106,031        43,131     149,162     

306,006     104,173     410,179     317,809      123,413      441,222      108,748       45,205     153,953      109,259        43,131     152,390     

Net sales 3,429,107  613,006     4,042,113  2,797,518   737,074      3,534,592   1,488,778    266,607   1,755,385   965,289        255,614   1,220,903  

Less:

Cost of sales 2,772,225  516,119     3,288,344  2,061,884   621,148      2,683,031   1,187,487    217,232   1,404,720   713,971        234,143   948,114     

Distribution and -               -          

marketing expenses 162,596     23,982       186,578     169,776      26,754        196,530      59,036         10,145     69,181        63,551          6,037       69,588       

Administrative expenses 149,881     22,107       171,988     138,734      21,862        160,596      47,007         8,362       55,369        48,521          4,268       52,789       

3,084,703  562,208     3,646,911  2,370,393   669,765      3,040,157   1,293,531    235,739   1,529,270   826,042        244,449   1,070,491  

Segment result 344,404     50,798       395,202     427,125      67,309        494,434      195,247       30,868     226,115      139,246        11,165     150,412     

Unallocated corporate expenses:

- Other operating expenses (33,481)      (38,558)      (17,324)      (11,779)      

- Other income 7,873         24,723        2,594          4,000         

(25,608)      (13,835)      (14,730)      (7,779)        

369,594     480,599      211,384      142,632     

Finance costs (134,274)    (118,676)    (32,899)      (46,947)      

Taxation (70,160)      (91,901)      (53,954)      (24,058)      

Profit for the period 165,160     270,021      124,532      71,627       

Operating profit 

For the nine months ended For the third quarter ended

30 September 2020 30 September 2019 30 September 2020 30 September 2019
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5 PROPERTY, PLANT AND EQUIPMENT

30 September 31 December

Note 2020 2019

(Unaudited) (Audited)

Operating assets 5.1 4,331,123 4,440,947

Capital work-in-progress 40,382 17,072

Right-of-use assets - Building 5.2 25,203 28,565                      

4,396,709 4,486,584

5.1 Operating assets

Net book value/revalued amount as at 1 January 2020 / 2019 4,440,947 4,395,764                 

Additions during the period / year:

- Land and Building 2,014                  4,354                        

- Plant and machinery 151,305 325,381

- Vehicles 7,890                  38,931                      

- Furniture, fittings and office equipments 814                     1,879                        

- Computer equipments 2,319 23,423

164,341 393,968                    

Less: 

- Disposals during the period / year - net book value (1,663)                (878)                         

- Depreciation charge during the period / year (272,503)            (347,907)                  

(274,166)            (348,785)                  

4,331,123 4,440,947

5.2 Right-of-use assets - Building

Net Carrying value basis

Right of use assets as on January 01, 2020 / 2019 28,565                24,311                      

Additions during the period / year -                     8,737                        

Depreciation charge during the period / year (3,362)                (4,483)                      

25,203 28,565                      

6 STOCK-IN-TRADE

Raw and packing materials 

229,434              190,958                    

Finished goods 

519,664              413,523                    

749,098 604,481

-----------------------------------Rupees in '000----------------------------------------

- in hand

- in hand
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6.1 The cost of raw and packaging materials and finished goods has been adjusted net of provision for

slow moving and obsolete stock by Rs. 27.682 million (31 December 2019: Rs. 31.947 millions).

30 September 31 December

Note 2020 2019

(Unaudited) (Audited)

7 LEASE LIABILITIES

32,118                25,327                      

-                     8,737                        

2,406                  3,401                        

(4,304)                (5,347)                      

7.1 30,220                32,118                      

Lease liabilities 30,220                32,118                      

Less: Current portion (3,141)                (2,588)                      

27,079                29,530                      
Maturity analysis-contractual undiscounted cashflow:

Less than one year 6,096                  5,760                        

One to five year 29,472                30,036                      

More than five year 6,605                  10,682                      

Total undiscounted lease liability 42,173                46,478                      

7.1

8 LONG TERM FINANCING

Secured-from banking companies

Refinance Facility 101,327              -                           

Less: current portion shown under current liabilities (37,357)              -                           

8.1 63,970                -                           

8.1

When measuring lease liabilities, the Company discounted lease payments using its incremental

borrowing rate which is 15%.

-----------------------------------Rupees in '000----------------------------------------

This represents financing arrangement entered into by the Company with a commercial bank for an 

amount of Rs. 234 million under "Refinance Scheme for Payment of Salaries to the Workers and 

Employees of Business Concerns" introduced by the State Bank of Pakistan on the serv ice charge 

basis at the rate of 2%. The loan is repayable in eight quarterly instalments over the period of 30 

months beginning from January 2021. The facility is secured against specific plant and machinery of 

the Company.

Lease liabilities as on January 1

Addition during the period / year

Interest accrued

Less: Repayment of lease liabilities
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30 September 31 December
Note 2020 2019

(Unaudited) (Audited)

9 DEFERRED CAPITAL GRANT 

Capital grant                    9,631                               -   

10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies

10.2 Commitments

Capital commitments outstanding as at September 30, 2020 amounted to Rs. 23.221 million (December

31, 2019 : Rs. 61.923 million).

Commitments under letters of credit for inventory items as at September 30, 2020 amounted to Rs.

137.774 million (December 31, 2019: Rs. 155.463  million).

Banks have provided guarantees to various parties on behalf of the Company in normal course of

business. Guarantees outstanding as at September 30, 2020 amounted to Rs. 83.370 million (December

31, 2019: Rs. 124.042 million). 

-----------------------------------Rupees in '000----------------------------------------

The Company has disputed the unilateral increase in rentals of one of its leased premises being 

exorbitant, unreasonable and unjustified. Therefore, a civ il suit has been filed against the Lessor.

 The Court has directed parties to maintain status quo. The amount not acknowledged as debt in this 

regard as at September 30, 2020 amounted to Rs. 52.560 million (December 31, 2019: Rs. 50.544 million).

During the year, the Company received term finance facility amounting to Rs. 110.958 million from

Habib Bank Limited under "Refinance Scheme for Payment of Salaries to the Workers and Employees

of Business Concerns" introduced by the State Bank of Pakistan to finance salaries and wages of all

employees of the Company. The tenor of the term finance is two and a half year inclusive of six

months grace period and is repayable in eight equal quarterly installments beginning from January

2021. Subsequent to the reporting period, The Institute of Chartered Accountants of Pakistan issued a

publication through circular No. 11/2020 to clarify accounting of the said term finance. Accordingly,

the Company measured and recognized the loan liability and deferred capital grant in accordance

with the said publication and requirements of relevant IFRSs.
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11 CASH GENERATED FROM OPERATIONS

30 September 30 September
2020 2019

Note (Un-audited) (Un-audited)

Profit before taxation 235,318 361,922

Adjustments for :

Depreciation 275,865              262,675

Amortisation 6,051                  5,349

Gain on disposal of property, plant and equipment (3,048)                (14,487)                    

Mark-up income from savings and deposit accounts (766)                   -                           

Finance cost 134,274              118,676

Post retirement medical benefits 781                     729

Liabilities written back not payable (1,432)                (6,138)                      

Working capital changes 11.1 45,663                (465,795)                  

692,707              262,932                    

11.1 Working capital changes

Decrease / (increase) in current assets:

Stores and spares (32,481)              (39,420)                    

Stock-in-trade (144,617)            421                           

Trade debts 184,588              (276,943)                  

Loans and advances (19,967)              (10,435)                    

Deposit and prepayments (30,849)              (148,402)                  

Other receivables (145,547)            6,958

(188,873)            (467,821)                  

Increase/ (decrease) in current liabilities:

Trade and other payables 234,536              2,025                        

45,663                (465,795)                  

-----------------------------------Rupees in '000----------------------------------------

12 CASH AND CASH EQUIVALENTS

Cash and bank balances 25,914                8,030                 

Short term borrowings - running finance under 

mark-up arrangement (999,867)             (1,123,365)         

(973,953)             (1,115,335)         

13 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of associated  companies, entities with common directors, major shareholders,

key management employees and retirement benefit funds. Transactions and balances with related parties

and associated undertakings are given below:
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13.1 Transactions with related parties are summarised as follows:

30 September 30 September

Nature of Relationship 2020 2019

Major shareholders and 123,834              125,880             

associated companies by v irtue

common directorship 35,871                82,006               

26,128                16,962               

44,945                51,860               

665                     -                     

11,850                4,437                 

4,725                  5,451                 

31,655                26,543               

196,991              171,858             

I ssuance of Bonus shares 20                       23                      

13.2 Balances with related parties are summarised as follows:

30 September 31 December

2020 2019

(Unaudited) (Audited)

Receivable from:

Staff Retirement Funds 12,815                13,079               

Associated companies by v irtue of 7,783                  14,687               

shareholding and common directorship

Payable to:

Staff Retirement Funds 2,587                  2,370                 

Associated companies by v irtue of

shareholding and common directorship -                      10,756               

13.3 Sales, purchases and other transactions with related parties are carried out on commercial terms and

conditions.

-----------------------------------Rupees in '000----------------------------------------

Nature of Transaction

I ssuance of Bonus shares

Sale of goods

Purchase of goods and receipt of 

serv ices

Markup

Directors Meeting fee

Issuance of Bonus shares

Key management personnel Compensation

Charge in respect of retirement 

funds

Staff retirement benefits

-----------------------------------Rupees in '000----------------------------------------

Profit on Savings Account
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14 FINANCIAL RISK MANAGEMENT

The Company's financial risk management objective and policies are consistent with that disclosed in the 

annual audited financial statements of the Company for the year ended December 31, 2019.

15 OTHER NON FINANCIAL INFORMATION

16 DATE OF AUTHORISATION

This condensed interim financial information was authorised for issue on 20 October 2020 by the Board of

Directors of the Company.

17 CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary  for the purpose of

comparison and better presentation. However, no significant reclassification has been made during the

period.

18 GENERAL

Amounts have been rounded off to the nearest thousands of rupees unless otherwise stated.

The COVID-19 pandemic and associated impacts on economic activ ity had certain effect on the 

operational and financial condition of the Company for the period ended September 30, 2020 due to 

overall slowdown in economic activ ity and continuity of business operations. However, to reduce the 

impact on the performance of the Company, government have introduced a host of measures on both 

the fiscal and economic fronts by issuing certain circulars and notifications from time to time. 

The management of the Company is closely monitoring the situation, and in response to the 

developments, taking all possible precaution and measures to safeguard health and safety of employees 

and other stakeholders, and also implemented a number of measures to minimise the impact to the extent 

In March 2020, the World Health Organization ("WHO") declared the outbreak of the novel coronavirus 

(known as COVID-19) as a global pandemic. The rapid spread of the v irus has caused governments 

around the world to implement stringent measures to help control its spread, including, without limitation, 

quarantines, "stay-at-home" or "shelter-in-place" orders, social distancing mandates, travel restrictions, 

and closures or reduced operations for businesses, governmental agencies, schools and other institutions. 

The industry, along with global economic conditions generally, has been significantly disrupted by the 

pandemic.
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BUSINESS LOCATIONS

Registered office/head office

Karachi
P.O.Box 4845, West Wharf
Phones +92.21.32313361 (9 lines)
Fax 92.21 32312968

North-western region

Lahore Nitrous oxide plant
P.O.Box 205
Shalamar Link Road, Mughalpura Gas compression facility
Phones +92.42.36824091 (4 lines)
Fax + 92.42.36817573

Plot No. 705, Sundar Industrial Estate ASU plant
Phones +92.42.35297244-47 (4 lines)

Mehmood Kot
Adjacent to PARCO Nitrogen plant
Mid Country Refinery, Mehmood Kot
Qasba Gujrat, Muzaffargarh
Phones +92.66.2290751 & 2290484-85
Fax +92.66.2290752

Faisalabad
Altaf Ganj Chowk Sales depot
Near Usman Flour Mills Gas compression facility
Jhang Road
Phones +92.41.2653463 & 2650564
Sales depot

Wah Cantonment
Kabul Road Acetylene plant
Phone +92.51.4545359
Taxila Gas compression facility
Adjacent to HMC No.2
Phones +92.51.4560701(5 lines) & 4560600
Fax +92.51.4560700

Rawalpindi Sales office
2nd Floor, Jahangir Multiplex
Golra Mor, Peshawar Road
Phones +92.51.2315501 (3 lines)
Fax +92.51.2315050

Southern region

Karachi Gas compression facility
P.O.Box 4845, West Wharf Acetylene plant
Phones +92.21.32313361 (9 lines) Electrode factory
Fax +92.21.32312968 Speciality gases

Port Qasim ASU plant
Plot EZ/1/P-5(SP-1), Eastern Zone Hydrogen plant
Phones +92.21.34740058 & 34740060 Carbon dioxide plant
Fax +92.21.34740059 Dry ice plant

Sukkur Sales depot
Near Madina Marble Factory
Plot no: B91 Site area
Opposite Labour Colony

Phone +92.71.5630871


